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Corporate Relationship Department
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Dalal Street, Fort,
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Bandra-Kurla Complex,

Bandra ( East)

Mumbai - 400 051

Scrip Code : 506109

Symbol : GENESYS

Dear Sir,

Subject: Qutcome of Board Meeting held on July 30, 2021

In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company, at their meeting held today, July 30, 2021 has inter alia considered and
approved the Un-audited Financial Results {Standalone and Consolidated) for the quarter ended

June 30, 2021.

Copies of the following are enclosed:

i, Un-audited Financial Results (Standalone and Consolidated) for the quarter ended June 30,

2021;

ii. Limited Review Report of the Statutory Auditors on aforesaid results.

The meeting of Board commenced at 6.30 p.m. and concluded at 7.30 p.m.

Kindly take the above information on your record.

Thanking You,

Yours Faithfully,

For Gene nternational Corporation Limited

M

Vineet Chopra
Vice President - Legal & Secretarial
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
(T in Lakhs)
Standalona
Quarter ended For the year
endead
30-Jun-21 | 31-Mar-21 | 30-Jun-20 | 31i-Mar-21
Particulars {Unaudited)| (Unaudited) | (Unaudited) {Audited)
1 |Net Sales / Income from operations 1,367.31 3,122.48 360.55 7:955.88
2 |Ctner Income 7271 104.68 96.69 "$70.23
3 |Total Revenue 1,440.02 3,227.16 457.24 B,226.11
4 |Expenses
a) Project Expenses 453.23 942.30 170.05 1,622.26
b) Employees Cost 1,215.65 1,143.93 1,452.24 4,607.34
¢) Finance Costs 46.16 137.98 55.65 295.20
d} Cepreciation and Amortisation Expenses 255.24 271.86 234.38 981.69
e) Other Expenditure 147.85 343.84 1,156.46 1,832.96
Total expenses 2,118:13 2,835.91 3,068.78 439,45
5 |Profit/(Loss) before exceptional / Extraordinary
itemns and Tax{3-4) (678.11) 387.25 (2,611.54) (1,213.34)
6 |Exceptional / Extracrdinary Ttems = 2,785.00 - 2,785.00 r
7 [Frofit/{Loss) before Tax (5-6) (e78.11) (2,387.75) (2,511.54) (3,998.34)
g |Tax Expense
Current Tax . -
Deferred Tax {61.67) (323.02) 36.05 (294.24)
Tax Adjustment for earlier years . 29.34 29.24
Total Tax Expenses {61.67] (293.68) 36.05 (264,90}
g [Wet Profit/(Loss) After Tax (7-8) (616.44) [2,104.07) {2,647.59) {3,733.44]]
10 |Other comprehensive Income
A. Ttemns that will not be reclassified
subsequently to profit or loss
Remeasurement of the net defined benefit
liability / asset (net of tax) - 21,99 33.03
B. Iterns that will be reclassified to profit or toss - - . -
"Total Comprehensive Income [ (Loss) for the
period 21.99 33.03
11 [Total Comprehensive Income for the
period after Tax {9+10) (616.44) (2,082.08) {2,647.59]) (3,700.41)
12 |Paid-up Equity Share Capital (Face value of ¥ 5/
each) 1,561:29 1,561.29 1,557.19 1,661.29
13 |Cther Equity 24, 296.B5
14 |Earnings per Share (weighted average)
Basic EPS ( Not Annualised) (1.97) (6.75) (8.50} {11.97)
Diluted EPS ( Not Annualised) {1.91) {6.54) (8.46) (11.60)

Regd. Office . 73-A SDF Ill, SEEPZ, Andheri (E), Mumbai - 400 096, India.
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Notes:

1

Ly

The Company addresses the consumer location based services market as well as enterprise and infrastructure
space.

The Con:npany operates only in single Prirnary Segment i.e. Geographicat Information Systems, hence
disclosure as per IND AS 108 'Operating Segment' is not required.

The financial results for the quarter ended June 30, 2021 have been reviewed and recommended by the Audit
Committee. The Board of Directors at its meeting held on July 30, 2021 approved the same and its rele_ase.

The Board of directors in their meeting held on 6th July, 2021 has considered and approved Issue of ;J(pt{: 15
lakhs 11% Unsecured Compulserily Convertible Debentures (CCDs) at a face value of ¥122/- per CCD and
upto 7.5 lakhs warrants at a price of ¥122/- per warrant to non-promoters on a preferential basis in
accordance with SEBI (ICDR) Regulations, 2018; and subject to the approval of the shareholders and other
approoriate reaulatory authorities.

The Company has carried out an assessment of the impact of COVID-19 on its operations, liquidity position
and on the recoverability and carrying values of its assets. The Company believes that in the preparation of
the standalone financial results, it has taken inte account all known events arising from COVID-19 pandemic.
The Company will continue to menitor any material changes to future economic conditions.

COVID-19 has disrupted the operations of the Company for the quarter ended June 30, 2021, due to various
restrictions imposed by the states governments. Consequently there has been an adverse impact on the
revenue for the quarter ended 30th June, 2021, However the operations of the Company has started
stabilizing since then.

During the quarter under review, the Compensation Committee of the Board of Directors has granted 21,800
Stock Options in May 2021 out of the lapsed Options eligible for reissue to its eligible employees under the
Company’s ESOP Scheme- 2010. One stock option grant represents one equity share of ¥ 5/- each.

The Figures of the Quarter ended March 31, 2021 are the balancing figures between Audited figures in
respect of the full financial year and the Unaudited Published year to date figures upto December 31, 2020
which were subject to Limited Review.

Previous period figures have been re-grouped / re-classified, wherever necessary.
For GENESYS INTERNATIONAL CORPORATION LIMITED

Place: Mumbai o SAJID MALIK
Dated: July 30, 2021 ey CEHAIRMAN & MANAGING DIRECTOR

—— DIN No: 00400366
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LIMITED REVIEW REPORT

To
The Beard cf Directors of
Genesys International Corporation Limited

Report on the audit of the Standalone Financial Resulis”

1. We have reviewed the unaudited standalone financial results of Genesys International Corﬁoration
Limited (the “Company”) for the quarter ended June 30, 2021 which are included in the accompanying
‘Unaudited Standalone Financial Results for the Quarter ended June 30, 2021, (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Cbligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 20158"),

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting” ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013, and other accounting principles generally accepied in India. Qur responsibility
is to express a conclusion on the Statement based on our review

3 Wa conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Inierim Financial Information Performed by the Independent Auditor of the Entily",
issued by the |nstitute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying anaiytical and other review procedures. A review s
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matiters
that might be identified in an audit. Accordingly, we dc not express an audit opinion.

4. Based on our review cenducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the reccgnition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounling
principles generally accepted in India and has not disciosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which jiis to be disciosed,
or that it contains any material misstatement

FOR G. K. CHOKSI &
[Firm Registration No.
Chartered Accounty

SANDIP A. PARIKH
Partner
Mem. No. 40727
4 UDIN @ 24040727 AAABDQZ2938
Place : Mumbai
Date : 30% July, 2021
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
{Tin Lakhs)
Consolidated Consolldated
Quarter ended For the year
an
30-Jun-21 J1-Mar-21 30-Jun-20 31-Mar-21
Particulars {Unaudited) | (Unaudited) {Unaudited] { Audited)
1 |net Sales / Income from operations 1,367.31 3,122.48 360.55 7,955.88
2 |Cther Income 45,63 B3.55 70.65 . 170.64
i
3 |Total Revenue 1,412.94 3,206.03 431.20 B,126.52
4 [Expenses
a) Project Expenses 46261 951.64 176.68 1.657.15
b) Employeas Cost 1,215:65 1,143.92 1,452.24 4,607.33
¢) Finance Costs ; 46.41 132.99 56.55 291.58
d) Depreciation and Amortisation Expenses y 478,18 452.50 457,49 1,876.56
e) Other Expenditure i 152.79 356.74 1,160.84 2,017 .25
Total expanses 2,355.64 307779 3,303.80 10,4459.87
5 |profit/(Loss) before exceptional / Extracrdinary items and Tax(3-
4 (942.70) 128.24 (2,872.60) (2,323.35)
& |Excepticnal [ Extraordinary ltams - 3,121.00 = 3121 0d
= |PFrofit/{Less) before Tax (5-6) (942.70] (2,992.76) {2, 872.60) {5, 44435}
g8 |Tax Expense ’
Current Tax - - - -
Deferred Tax ; (61.61) (323.71) 36.08 {294.87)
Tax Adjustmant for eariter years™ - 29.34 - 29,34
Total Tax Expenses i (61.61) (294.37) 36.08 {265.53}
g [Wet Profit/(Loss) After Tax (7-8) [R91.09) [2,698.39) [2.90B.68) [5,178.84)
10 |Sharm of loss of Associate = . =
11 |Net Profit/(Loss) After Tax , Share of profit / (loss) of
pssociates or Minority Interest (9+101 {681,08) (2,698.39) {2,908.68) {5,178.82)

12 |Other comprehensive Inceme

(A} Iterns that will not be reclassified subsequently to profit or loss - - .
Remeasurement of the net defined benefit llability / asset - 21949 L 33.03
{B) ltems that will not be reclassified to prafit or lo5s

Exchange differsnces on lranr-lauun af Mingncial statements of foresgn

opirations 44,14 768.15 = 103353
Total Comprenensive Income [ [Loss) for the period 44.14 750.14 = 1,066:56
13 |Total Comprehensive Income for the period after Tax
(11412) (B36.95) (1;908.25) {2, 908.68) (4,112.26))
14 (Met Profit/{Loss) for the year attributable to
NON - CONTROLLING INTEREST {180.21) [1.0%) (183,03] (885.62)
EQUITY SHARE HOLDER'S OF THE COMPANY {700.88) [2,697.34) {2, 725.65) {4,293.20)
15
Total Comprehensive Income for the period attributable to
NON - CONTROLLING INTEREST (162.27) {1.405) (183.03} (455.70)
|[EQUITY SHARE HOLDER'S OF THE COMPANY (674.68) {1,907.20) [3,725.65) (3,646.56]
16 |Paid-up Equity Share Capital (Face value of ¥ 5/~ each) 1,561.29 1,561.29 1,557.19 1,561.29
17 |Other Equity
Cwner's Share 15,769.60
Non Contrelling Interest 8,162.22
1g |Earnings per Share (weighted average)
Basic EPS ( Not Annuzlised) {2.82) [B:66) (8.75) (13.77)
Diluted ERS ( Not Annuglised ) [2.73) (8,39) {8.71} (13.34)

Regd. Office : 73-A SDF I, SEEPZ, Andheri (E), Mumbai - 400 096, India.
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1 The Company addresses the consumer location based services market as well
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as enterprise and infrastructure space.

3 The Company sparates anly in singie Primary Segment Le. Geographical Information Systems, hence disdiosure as per IND AS 108

‘Cperating Seqment’ i not requlred,

1 The financal results for the guartar ended June 30, 2021 have baan reviewsd and recommended by the Audit Cammittes, The Board

af Directors at (s meeting held o July 30, 2071 approved the came and its re

4 The Board of directors In thelr meeting held on Gth July, 2021 has conskders

lease. ‘

d and approved issug of upto 15 lakhs 11% Unsecured

Compulsarly Convertible Debentures (CCDs) at a face value of ¥122/- per CCD and upta 7.3 lgkhs warrants at & price of T122/- per
Warrant t0 noR-prometlers on a preferentizl basis In scoordance with SEBI (ICDR) Regulations, Z018; and subject to the approvatl of

ihe shareholders and other appropriate regulatary authonties

’x3

5. Tne Group has carrled oul &n sucgssmant of the impact of COVID-19 on is operations, |iquidity position and gn the recoverability and
carrying valdes of its assets, The Group believes that in the praparation of the consolidated financial results, |t has taken |nko-accaunt
a0 kriown #vents arsing from COVID-19 pandemlc. The Group will conbinue to monitor any material changes to futuire &conomic

conditione

COVID-19 has disrupted the operatians of the Group for the quarter - ended June 30, 2021, dus o varlaus restrictions imposed by the

states governments. Conseguently thare has baen an adverse |mpact on
Hawevar the aparatians of the Group has started stabliizing since then.

& Dunng the guarter under raview, the Compensation Committes of the Board
2021 out of the lapsed Qptions gligible for reissue to its eligible employees
aotion arant recresents one eoulty shara af ©5/- each,

the revenue for the guarter ended 30th June, 2021

of Directors has granted 21,800 Stock Options o May
under the Company’s ESOR Scheme- 2010. One stock

7  The Figures of the Quarter anded March 31, 2021 are the baiancing figures Detween Audited figures in respect of the full financkal year "

and the Unaudited Published vear to date faures uptn December 31, 2020 wh

jch were subiect to Limited Review,

a Previous peried figures have been re-grouped / re-classified, wherever necessary.

For GE
R

Place: Mumbai
pated: July 30, 2021
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Gengsys International Corporation Limited

LIMITED REVIEW REPORT

Report on the audit of the Censalidated Financial Results

4 e have reviewed 1he unaudited consolidated financial results of Genesys International Corporation
Limited (the "Parant’}, itz cubsidiaries [the parent and fis subsidiaries (including 8 step Gown supsidiary}
nereinafter reterred 1o as the *Group®] (refer Nate 4 pelow) for the guarter endad June 30,2021, which are
included 0 the agcompanying ‘Unaudited Consolidated Finzncial Results for the Quarer Ended June 20,
2021" ([ihe "Statgment’). The Statement i being syomitted by the Parent pursuant to the requirememn of,
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiraments) Regulstions, 2015, 38
amanded (the "Listing Regujations, 20157)

5 This Statement, which is the resporsibility of the Parent's Management and has been approved by the
parent's Board of Directors, fas peen prepared in accordance with the recognition and measurement
principles lald down in indian Accounting Standard 24 “imerim Flmancisl Reporting’ (‘Ind AS 347)
prescribed under Section 133 of the Companies Act, 2013, and other acocounting principies generally
accepted in indis. QU rasponslbility 1s to expressa conciusion on the Statement baged on aur review

We conducted our review of the Statement in accordance with ihe Standard on REview Engagements
(SRE} 2410 “Review af interim Finangial information Pedormed by the Independent Auditor of the Entity”
issuad by the Institute of Chartared Accountants of India. This Standard requires (hat we plan and perorm
ihe review 1o obiain moderale assurance as to whether the Statement is free of material misstatement. A
review of interim finaneizl information consists of making inguiries; primatily of persons respensile far
finenmal and Enpuuntir_lg matters, and applying analylical and other review procedures, A raview 15
substantially less in SECEE than an audit conducted in accordance with Siandards on Audling and
ponsegquently does not enable us 1o cbtain assurance that we would become Sware of all significant malters
{hat might be ldentified in an sudit. Accoraingly, we do not express an audit cpinion.

[£% )]

We also performed procedurgs in ancordance with the circular issued by the SER| under Regulation 33(8)
of the SEBI (Listing Obhgaticns and Disclosure Reguiremsnts) Regulalions, 9045, as amended, to 1he
extent applicable. .

4 The Statement includes ihe results of the following entities:

a) A N Virtual World Tech Limited
by Virual World Spatial Technologies Private Limited (Step Down Subsidiary)

5. Based on our review canducied and procadures perdformed 25 stated in paragraph 3 sbove, nothing has
come to our attention that causes us to belleyve that the accompanying Statement has not been prepared
i all matarial respects in aceordance with the recognition and measurement principles jaid down in the

aforesald Indian Acceunting Standard and other accounting principles generally aooepted in India and has
not disslosed the Information required 1o oe dizclosed in terms of Reg yiation 33 of the Listmd Regulztions.
2015, nciuding the manner in which it is to be disclosed, of ihat It contains any material misstatemen




& The consolidated unaudited financial results includes the interim financial information of its subsidiary
{including its step down subsidiary) which have not been reviewed by their auditars, whase interim financial
information reflect total revenue of T Nil, total net loss after tax and lotal comprehensive income of T
(443.54) lakhs for the quarter ended June 30, 2021, as considerad in the consolidated unaudited finencial
results. .

FOR G. K. CHOKSI & CO.
[Firm Registration No. 125
Chartered Accountant

SANDIP A. PARIKH
Partner I
Mem. No. 40727 v

UDIN : 21040727AAABDRE078

Place : Mumbai
Date : 30" July, 2021




